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Fall is in the air in Central Florida and it is hard to believe that the holidays are 
just around the corner.  With the onset of the fall season, I realize that 2009 is 
coming to an end and we will all move forward into 2010 with hope and  
optimism.  Although 2009 has been a particularly challenging year for all of us, 
we have weathered the storm.  NAIOP has provided us all with information to 
keep us up to date on industry developments while also affording us the  
opportunity to stay in close touch with industry colleagues.  The NAIOP  
Central Florida Chapter has provided its members with informative events and 
lively networking opportunities offering a platform for exchanging ideas and 
information relative to our industry. 
 
The Central Florida NAIOP Chapter has a highly dedicated Board of Directors supported by 
an extensive network of active and energetic committee volunteers, each of whom  
generously give of their time to make our Chapter a success.  As a result of their hard work 
and dedication, our chapter continues to grow.  I would like to take this time to personally 
thank all who have continued to support our chapter through this difficult and trying time.   
I would be remiss if I failed to mention Shannon Miller, our Chapter Executive Director; she 
is the glue that holds us all together.  Thank you Shannon. 
 
To all of our chapter members, I say thank you for your continued teamwork, commitment to 
the betterment of our industry and one another, and to doing the right thing - always.  The 
Orlando market is somewhat unique – I have always enjoyed the fact that as commercial 
real estate professionals; we compete, we work hard, we socialize, we enjoy each other’s 
company, and we succeed.  Even in times such as these, I cannot think of another group of 
professionals with which I would prefer to be associated. 
 
I wish all of you the best for the upcoming holiday season as we close out 2009 and look 
forward to 2010. 
        Jeff McFadden, SIOR  

Jeff McFadden 
President 

WELCOME TO OUR NEW MEMBERS!  
Ms. Daraphone Anna, University of Central Florida;  

Sam Bowyer, Bowyer-Singleton & Associates;  
Roger Kenneth Derick, Universal Engineering Sciences;  

Arthur Lee Dunnam III, Pertree Constructors, Inc.; Enoch Hayase, Eola Capital, LLC;  
Lawrence T. LoCascio, Eola Capital, LLC; Michael A. Lograsso, Graebel;  

Jared Rubinoff, University of Central Florida; Mike Sabitov, CMIT Solutions;  
Mark Stratman, Jones Lang LaSalle, Inc.;  

Paul Yeargain, Vanasse, Hangen, Brustlin, Inc. 

NAIOP Central Florida 
Shannon Miller, Executive Director 

PO Box 560667, Orlando, FL  32856 
407.227.7461 Phone  *   407.358.5134 Fax 

shannon@naiopcfl.org 

Announcements 
Tracy Coughlin, PE, LEED AP 

Woolpert Engineering 
407.591.5034 Phone  *  407.384.1185 Fax 

tracy.coughlin@woolpert.com 

Letter from the Chapter President 



2009 Board of  
Directors 

 

President 
Jeff McFadden, SIOR 

Taurus Southern Investments 
 

President-Elect 
Mary Hurley,  

CCIM, LEED AP, RPA 
Pineloch Management Corp. 

 

Vice President 
Anthony Fiorillo, PE, LEED AP 

ECS Florida, LLC 
 

Treasurer 
Scott Miller 

Primary Capital Advisors 
 

Secretary & Corporate Rep. 
Pam Carman, FSMPS 

Barton Malow Company 
 

Immediate Past President & 
Corporate Rep. 

Terry Delahunty, Esq., LEED AP 
GrayRobinson, P.A. 

 

Directors 
Sandy Chace 

Colonial Properties Trust 
Alex Dobrev, Esq. 

Lowndes Drosdick Doster  
Kantor & Reed, P.A. 
David Evans, Esq. 

Baker & Hostetler LLP 
Ray Gilley 

Metro Orlando EDC 
Ioana Good 

Lowndes Drosdick Doster  
Kantor & Reed, P.A. 

John Guitar 
Flagler Development Group 

Christie Hill 
Workscapes, Inc. 
Doug Irmscher 

Duke Realty Corporation 
Linda Lay 

LL Marketing Group 
Greg Morrison, CCIM, SIOR 

Morrison Commercial Real Estate 
Craig Polejes 

Florida Bank of Commerce 
Alan Sheppard, Jr., Esq. 
Greenberg Traurig, P.A. 

Ann Sonntag 
Orlando Business Journal 

Jeff Sweeney 
Grubb & Ellis/Commercial FL 

John Tomlinson 
Wells Fargo Bank 
Sandy Winkler 

HuntonBrady Architects 
 

Other State Representatives 
Arnold Gibbs 

Terracon Consultants, Inc. 
René Schneider 

MACTEC Engineering  
& Consulting, Inc. 

Alan Sheppard, Jr., Esq. 
Greenberg Traurig, P.A. 

 

Ex Officio 
Michael Beale 

Beale Commercial Realty 
Moses Salcido, SIOR 

Southern Commercial Real  
Estate Advisors, LLC 
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· The University of Central Florida’s  Board of Trustees approved a Master’s degree 
program for the Dr. P. Phillips School of Real Estate  originally spearheaded by NAIOP 
Central Florida, the Commercial Real Estate Develop ment Association , announced 
Jeff K. McFadden, 2009 chapter president. Realizing a goal it set in 2005, the local 
NAIOP chapter recently fulfilled its $600,000 capital commitment to endow the Jim  
Heistand-NAIOP Eminent Scholar Chair at Dr. P. Phillips School of Real Estate. As a  
result of NAIOP’s efforts, Dr. Phillips, Inc. then committed $2.5 million, which when  
combined with a state matching gift, created a $5 million endowment for the Dr. P. Phillips 
School of Real Estate. That endowment supports the Howard Phillips Eminent Scholar 
Chair in Real Estate, the Dr. P. Phillips Institute for Research and Education in Real  
Estate, and the Dr. P. Phillips scholarship program for real estate students. 

 

The Master of Science in Real Estate will begin in June 2010 at the UCF Executive  
Development Center in downtown Orlando. The Professional Master in Real Estate 
(PMRE) program prepares students interested in commercial and residential brokerage 
and appraisal, development and mortgage brokerage. 
 

“NAIOP Central Florida’s vision and determination in spearheading fundraising efforts 
were the driving forces in making the School of Real Estate a reality,” said  
Randy I. Anderson, Ph.D., the inaugural Howard Phillips Eminent Scholar Chair in Real 
Estate at UCF. With more than two decades of experience in the real estate business, 
Anderson was selected to direct the research and education institute at the  
Dr. P. Phillips School of Real Estate. 

Chapter News 

 
 
 
 
 

 
NAIOP Central Florida  will host its 12th Annual “Rumble Food & Wine Festival and 
UCF Master’s Degree Program Auction”  on November 11 at City Arts Factory,  
29 S. Orange Avenue, Orlando, FL, from 5:30 to 9:00 p.m.   

 

UCF Master’s Degree  Programs to be auctioned include : an Executive Master of 
Business Administration (EMBA)  degree valued at $45,000 ($22,000 minimum bid); a 
Professional Master of Business Administration (PMB A) valued at $35,000 OR a  
Professional Master of Real Estate (PMRE)  valued at $29,500 (bidder’s choice for 
$17,000 minimum bid). Attendance at the event is not required to bid on the Master’s  
Degree Programs.  Non-NAIOP members will be required to post a deposit of $2,500 prior 
to the event if they do not plan on attending the event, but would like to have their bid con-
sidered.  Deposits will be refunded to unsuccessful bidders.  Bids are payable in full by 
check at the event.  

 

Donated by the UCF College of Business Administration Executive Development Center, 
the event will benefit the Jim Heistand - NAIOP End owed Eminent Scholar Chair  at 
UCF’s new Dr. P. Phillips School of Real Estate spearheaded by NAIOP Central Florida 
chapter.  

 



 
2009 Committees 

& Chairs 
 
 

Community Affairs 
Jeff McFadden 

jmcfadden@tiholdings.com 
 

Developing Leaders 
Sandy Winkler 

swinkler@huntonbrady.com 
 

Economic Development 
Ray Gilley 

sally.bobber@orlandoedc.com 
 

Golf Tournament 
Will Lenihan (co-chair) 

will@vanson.net 
John Lackey (co-chair) 

jlackey@mappconstruction.com 
 

Green 
Terry Delahunty, LEED AP 

terry.delahunty@gray-
robinson.com 

 

International 
René Schneider 

rjschneider@mactec.com 
 

Membership 
Alex Dobrev (co-chair) 

alexander.dobrev@lowndes-
law.com 

Angel Shawver (co-chair) 
ashawver@4fbi.com 

 

Programs/Education 
Beverly Currin 

bcurrin@voa.com 
 

Public Affairs 
Alan Sheppard, Jr. 

shepparda@gtlaw.com 
 

Public Relations 
Ken Cristol (co-chair) 

khc@crismktg.com 
Tracy Coughlin, PE, LEED AP 

(co-chair) 
tracy.coughlin@woolpert.com 

 

Sponsorship/Merit Awards 
Christie Hill 

chill@workscapes.com 
 
 

Political Action Committee 
(PAC) 

Alan Sheppard, Jr. 
shepparda@gtlaw.com 

 
 
 

 
Get involved!   

Join a committee today!  
Sign-up form available 

at www.naiopcfl.org 
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1st Annual Charity Putt Putt Pub Crawl  
 
The NAIOP Developing Leaders hosted their 1st Annual Charity Putt 
Putt Pub Crawl  on Saturday, September 26th. The event took place in 
downtown Orlando with nine local venues participating in constructing 
putt putt holes for the event’s mini-golf course. We had outstanding 

attendance with over 80 participants and were 
able to raise $1,000 for the Ronald McDonald 
House Charities of Central Florida.  The feed-
back on this event has been phenomenal, and 
we look forward to hosting it again in 2010! 
 
 
 

 
Education Series  
 
On September 20th, the NAIOP Developing Leaders kicked off their 3rd year of the Devel-
opment 101 Education Series at the UCF Downtown Campus.  The first of five presenta-
tions in this year’s series titled Site Acquisition and Due Diligence, was presented by Blaine 
Strickland and Jim Spaeth from Sonata Healthcare.  Our speakers presented a case study 
and outlined what to look for when determining whether or not to purchase a property for 
development.  We want to thank Sonata Healthcare for volunteering their time and knowl-
edge, and for helping make Part 1 of the series a great success.  Part 2 of the series, titled 
Master Planning, Programming and Site Design, will be held on Tuesday, November 17th, 
from 5:00 – 7:00PM at the UCF Downtown Campus. 
 
 
Community Affairs  
 
The Developing Leaders participated in the March of Dimes Mud Volleyball Tournament 
on August 22nd with two teams totaling 16 participants for the charity event.  This is our 
second year participating and we are looking forward for next year’s event.  All DL’s are 
welcome to participate!   
 
 
 
The Developing Leaders will be cooking for the families stay-
ing at the Ronald  McDonald House through their Share a 
Meal Program  on January 7th, 2010.  The money raised at 
the Putt-Putt Pub crawl will be donated to the Ronald 
McDonald house and for the evening’s dinner.  
 

Developing Leaders Update 



· WILLIAMS COMPANY has broken ground on the Florida Outdoor warehouse  
expansion project. The 32,400 sf expansion will add two additional dock bays and will 
be tilt-panel construction with structural steel joist and deck. The $1,172,00 project be-
gan on 9/28/09 and will complete on 12/23/09.  

 
· Ocala-based EDWARDS CONSTRUCTION SERVICES, INC. was  

recently awarded the J.J. Taylor Warehouse located in Jacksonville, FL.  
This beverage transfer facility will be constructed utilizing tilt-wall panels 
and insulated cooler panels.  Incorporated in the total square footage is 4,600 sf of office space, 
3,000 sf of refrigerated cooler and 17,000 sf of warehouse.  Other features include 10 dock  
positions and a single-ply roof over insulated lightweight concrete.   

 
· Tom McFadden, SIOR, and William “Bo” Bradford, Jr., CCIM, SIOR,  principals 

of Southern Commercial Real Estate Advisors, LLC , announced that Carolina 
Mattress signed a 5-year, 31,500 sf lease at Orlando Central Park. McFadden and 
Bradford of Southern Commercial represented the landlord, RREEF, and the tenant 
was represented by Jonathan Moore of Acquisition Consultants, Orlando.  The  
principals also recently announced the addition of 22-year Orlando commercial real 
estate veteran and NAIOP Central Florida Past President Moses L. Salcido, SIOR , 
as a principal. All three are widely respected for their knowledge and expertise in 
the sale and leasing of industrial properties in the Central Florida area.  

 
· Altamonte Springs-based general contractor and construction manager Roger B. Kennedy, Inc. 

was prominently ranked 24th in Orlando Business Journal’s  2009 Golden 100 top privately 
held companies in Central Florida  based on 2008 revenues of $82.6 million. The award was 
presented at the annual ceremony held at Loew’s Portofino Bay Hotel in Orlando, FL.  

 
· Shannon Herring , associate with CitiSpace Orlando , recently represented the  

landlord in the lease of 2,000 sf at 429 South Keller Road in Maitland.  UPS World-
wide Express signed a two year lease and was represented by Henry Torres with 
Weinhart Realty.  Herring also leased 2,100 sf at 801 North Magnolia Avenue,  
representing both the landlord and tenant. The tenant, GDC Properties, LLC signed a 
three year lease. 

 
· Signature Systems of Florida  is serving as prime contractor for Northrop Grumman  

Corporation’s 4-story office building fire alarm retrofit located in Melbourne, FL. The facility  
contains over 100,000 square feet. Signature Systems’ scope of work consists of the replacement 
of the existing Fire Alarm System under its contract with Northrop Grumman Corporation. 
 

· PERTREE CONSTRUCTORS, INC. has been selected to construct multiple 
tenant improvement projects in the Orlando area totaling 65,000 square feet 
with a contract value of $820,000.  The projects include office  
improvements and specialized tenant improvements under the direction of  
Brad Landon, vice president of Pertree Constructors, Inc.  Pertree is  
performing an interior tenant build-out for the Northrop Grumman Corporation totaling 50,000 sq. 
ft. and will be constructed for Lincoln Property Company at Research Park located in Orlando; a 
tenant interior build-out of 9,000 sq. ft. office will be built for The Bank of New York in the  
University Corporate Center located in Orlando; and construction of a 6,000 sq. ft. interior tenant 
build-out owned and managed by Schoolfield Properties, Inc. in Kissimmee for DiagnoSYS  
Systems. 
 

· Include Orlando Business Journal in your 2010 marketing plan and put your company on the 
road to recovery.  Ask your Account Executive about incentives for pla nning 2010 in  
advance .  Orlando Business Journal offers fully integrated marketing programs, in print, online 
and face to face.   
Contact Advertising Director, Sue Ross at sross@bizjournals.com / 407-241-2904. 

Member News 

 
 
 
 
 

Calendar of Events 
 

Friday, November 6th 
NAIOP Planning Meeting 
for the Development 2010 

Conference 
GrayRobinson, 301 E. Pine St. 

14th Floor, Orlando 
4:00 PM 

 
Wednesday, November 11th 
12th Annual Rumble Food 

& Wine Festival  
and UCF Masters Degree 

Program Auction 
City Arts Factory, Orlando 

5:30 PM to 9:00 PM 
 

Tuesday, November 17th 
DL Educational Series  
Part 2-Master Planning, 

Programming &  
Site Design 

UCF Downtown Executive 
Campus 

5:00 PM to 7:00 PM 
 

Thursday, December 17th 
December Holiday 

Luncheon 
Downtown Marriott 

11:30 AM to 1:00 PM 
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Moses Salcido 
SIOR 
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The Green Summit provided an inside look into the planning, design 
and execution of building a green commercial building, as well as the 
legal and governmental aspects. It was an opportunity for all the atten-
dees to obtain a better understanding of the processes involved in  
developing a green building from start to finish, including the LEED cer-
tification process. 
 
The event began with a networking session in the exhibit booth area. 
The session was followed with a general session and a four-person panel presentation featuring 12 
leading companies and governmental agencies offering green products and services for commercial 
development. 
 
Panel presentations covered four different aspects of Green development.  Kevin Baker with Florida 
Business Interiors spoke about their purchase of an existing historical building in Tampa and how 
they built out the interior space using sustainable principles. 

 
Mike Bird with Pizzuti discussed their proposed development in 
Downtown Orlando and how they are designing it to be LEED 
certified.  He discussed the credits needed to achieve certifica-
tion and the processes used by the entire development team to 
achieve the credits. 
 
George Ledwith with Liberty gave an overview of two similar 
office buildings they own, one that is LEED certified and one 

that is not.  He showed the savings over time on utilities and general maintenance of the green build-
ing and how they worked with their tenants, building maintenance and janitorial service to achieve  
maximum benefit. 
 
Mary Hurley with Pineloch Management  Corporation discussed an existing warehouse building in 
her portfolio that is in need of upgrades before they can put it on the market for lease.  Mary spoke 
about looking into upgrading “green” and the costs associated with it, how to present the additional 
cost  versus the long term savings to the owners, and the importance of sustainable principles to  
prospective tenants. 
 
After the general session, attendees could choose one of four breakout sessions to attend.  These 
sessions included: Managing Green Building Risk by Michael Gibbons, Esq., LEED GA with 
Lowndes Drosdick Doster Kantor & Reed, P.A.; LEED EBOM by Brian Lomel, P.E., LEED AP, with 
TLC Engineering; Building Green by Charlie Joseph & Adam Sizemore with Hardin Construction 
Green Legislative Update/Government Incentives by David Poparad with RSM McGladrey and 
Jarrett Bingemann, Esq., LEED AP, with Akerman Senterfitt & Eidson, P.A. 
 
Following the breakout sessions, the attendees came back to the exhibit booth area for a cocktail 
reception.   

Green Summit a Success 



A survey was sent to our membership to gauge their view of the  
market and how it has affected their business.  Here are the results: 
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Survey:  Current State of Real Estate 
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1.  Please describe the primary focus of your busin ess.  

  Response Ratio 
Developer 12.5% 
Broker 26.5% 
Professional 29.6% 
Supplier 4.6% 
Other 26.5% 
No Responses 0.0% 
Total 100% 

  
  

2.  Compared to a year ago, what is the current lev el of your business 
activities?  

  Response Ratio 
Down 10-25% 20.3% 
Down 25-50% 26.5% 
Down > 50% 31.2% 
My business has increased 12.5% 
Other 9.3% 
Total 100% 

  
  

3.  What is your experience with access to financin g as compared to 2 
years ago?  

  Response Ratio 
No change 3.1% 
Slightly worse 14.0% 
Moderately worse 17.1% 
Significantly worse 54.6% 
Other 10.9% 
No Responses 0.0% 
Total 100% 

  
  

4.  When do you expect to see significant improveme nt in the local real 
estate market?  

  Response Ratio 
It already has 0.0% 
3 months or less 1.5% 
3-6 months 6.2% 
6-12 months 29.6% 
1 year or more 57.8% 
Other 4.6% 
No Responses 0.0% 
Total 100% 


